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Bill Type and Number:  Ordinance 2011-525
Introducer/Sponsor:  Land Use and Zoning Committee
Date of Introduction:  August 9, 2011
Committee(s) of Reference:  LUZ
Date of Analysis:  August 11, 2011
Type of Action:  Development Agreement Approval
Bill Summary:  This bill approves a development agreement with Wells Capital Investments, LLC, authorizing the Mayor and Corporation Secretary to execute said agreement on behalf of the City.
Background Information:  The proposed agreement is for a development known as Project USA:  JAX Offices-San Jose West (NOTE:  on page 1, lines 26-27, the project is referred to as Project USA:  JAX Offices-San Jose Boulevard), consisting of approximately 1.10 acres at 12280 San Jose Boulevard.  Plans are for general office uses, subject to a performance schedule and payment of an annual renewal fee for the purpose of reserving traffic circulation capacity.
Policy Impact Area:  Planning and Development
Fiscal Impact:  Undetermined
Analyst:  Campbell







[image: image2.wmf]_975916892.unknown

